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Measures 
Set Target Status

Prior actions and structural benchmarks
Fiscal sector

Reduce public wage bill by cutting bonuses/allowances; and pension bonuses (except 
minimum pensions). 

Request PA Met

Increase standard VAT rate from 21 to 23 percent and reduced rate from 10 to 11 percent and 
excise tax rates on alcohol, tobacco, and fuel with a yield of at least €1.25 billion in the 
remainder of 2010.

Request PA Met

Appoint staff team and leader in GAO responsible for general government in-year cash 
reporting. 

Request PA Met

Adopt and start to implement a reorganization of sub-central government with the aim to 
reduce the number of local administrations and elected/appointed officials (Kalikrates). Request Jun-10 Met

Submit to parliament amendments to Law 2362/1995 to (i) require the MoF to present a three-
year fiscal and budget strategy, (ii) introduce topdown budgeting with expenditure ceilings for 
the State budget and multi-year  contingency margins, (iv) require a supplementary budget for 
any overspending above the contingency, (v) and introduce commitment controls. The 
amended law should be immediately effective, including in the context of the 2011 budget.

Request Jun-10 Met

The National Actuarial Authority to produce a report to assess whether the parameters of the 
new system significantly strengthen long-term actuarial balance.

Request Jun-10
Met with 

delay

Adopt a comprehensive pension reform that reduces the projected increase in public spending 
on pensions over the period 2010-60 to 2½ percent of GDP. Request Sep-10 Met

Establish a commitment register in all line ministries and public law entities. Begin publishing 
monthly data on general government in-year fiscal developments (including arrears). Request Sep-10 Met

Publish 2009 financial statements of the ten largest loss-making public enterprises, audited by 
chartered accountants, on the official website of the Ministry of Finance.

Request Sep-10 Met

Put in place an effective project management arrangement (including tight MOF oversight and 
five specialist taskforces) to implement the antievasion plan to restore tax discipline through: 
strengthened collection funds—of the largest debtors; a reorganized large taxpayer unit 
focused on the compliance of the largest revenue contributors; a strong auditenforcement and 
recovery of tax arrears—coordinated with the social security program to defeat pervasive 
evasion by high-wealth individuals and high income self-employed, including prosecution of 
the worst offenders; and a strengthened filing and payment control program.

Request Sep-10 Met

Publish a detailed report by the ministry of finance in cooperation with the single payment 
authority on the structure and levels of compensation and the volume and dynamics of 
employment in the general government.

Request Dec-10 Met with 
delay

Adopt new Regulation of Statistical Obligations for the agencies participating in the Greek 
Statistical System. Request Dec-10

Met with 
delay

Pass legislation to: (i) streamline the administrative tax dispute and judicial appeal processes; 
(ii) remove impediments to the exercise of core tax administration functions (e.g. centralized 
filing enforcement and debt collection, indirect audit methods, and tax returns processing); 
and (iii) introduce a more flexible human resource management system (including the 
acceleration of procedures for dismissals and of prosecution of cases of breach of duty).

2nd rev Feb-11 Met with 
delay

Appointment of financial accounting officers in all line ministries and major general 
government entities (with the responsibility to ensure sound financial controls). 

2nd rev Mar-11 Met with 
delay

Date
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Prior actions and structural benchmarks
Publish the medium-term budget strategy paper, laying out time-bound plans to address: (i) 
restructuring plans for large and/or lossmaking state enterprises; (ii) the closure of 
unnecessary public entities; (iii) tax reform; (iv) reforms ot public administration; (v) the public 
wage bill; and (vi) military spending. 

2nd rev Apr-11
Met with 

delay

Articulate a strategic plan of medium-term revenue administration reforms to fight tax 
evasion.

3rd rev Jun-11 Met with 
delay

Publish three consecutive months of consistent arrears and consolidated general government 
fiscal reports (excluding small local governments).

3rd rev Jun-11
Met with 

delay

Adopt the necessary changes to enact the plan to reform the general government personnel 
system. 3rd rev Jun-11 Met with 

delay

Parliament to approve medium-term budget strategy (MTFS). 
4th rev PA Met

Government to legislate key fiscal-structural reforms in an MTFS Implementation Bill (detailed 
in Annex I).

4th rev PA Met

Government to enact legislation in the context of MTFS implementation (phase II) to: (i) 
introduce pension adjustment bill stipulating freezes through 2015, introducing individual 
social security numbers, caps, means testing, and rationalizing benefits of pension funds; (ii) 
introduce single public pay scale bill, temporarily freeze automatic progression, and halve 
productivity allowance; and (iii) close 40 small public entities, merge 25 more small entities, 
and close an additional 10 large entities under line ministries and in the social security sector.

4th rev 15-Aug-11 Met with 
delay

Government to achieve quantitative targets set under its anti-tax evasion plan. 4th rev Dec-11 n.a.

Government to complete key actions to implement the various measures approved in the 
context of the first MTFS reform bill and anticipated in the second set of reforms bills (Annex 
I), including the reform of the public sector wage grid and the closure and/or merger of extra-
budgetary funds.

5th rev PA n.a.

Government to enact spending reductions (including pensions and earmarked spending and 
advanced removal of the heating fuel subsidy); revenue measures (including reducing PIT 
thresholds and reductions) as described in MEFP paragraph 6.

5th rev PA n.a.

Parliament to approve a tax reform package, including [(i) a simplification of the code of Books 
and Records, (ii) the elimination of several tax exemptions and preferential regimes under the 
corporate income tax and the VAT; (iii) simplification of the VAT and property tax rate 
structures; and (iv) a more uniform treatment of individual capital income].

5th rev Mar-12 n.a.

Government to undertake a thorough review of public expenditure programs to identify [3] 
percent of GDP in additional measures (including a 1 percent of GDP buffer of potential 
additional measures).

5th rev Jun-12 n.a.

Government to meet newly introduced and more ambitious targets for audits and debt 
collection and the resolution of administrative appeals. 5th rev Dec-12 n.a.

Competitiveness reforms

Prepare a privatization plan for the divestment of state assets and enterprises with the aim to 
raise at least 1 billion euro a year during the period 2011-2013.

Request Dec-10 Met

Table legislation to reform the system of collective bargaining, including to eliminate the 
automatic extension of sectoral agreements to those not represented in negotiations, and 
guarantee that firm level agreements take precedence over sectoral agreements without 
undue restrictions.

2nd rev Dec-10 Met

Date
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The Council of Ministers to adopt a comprehensive privatization plan through 2015. 3rd rev Jul-11
Met with 

delay

Parliament to approve privatization and real estate development strategy. 4th rev PA Met

Government to legislatively establish a Privatization Agency (a private law vehicle into which 
privatizable assets will be transferred to be sold). 4th rev PA Met

Government to (i) shift a second group of assets into the privatization fund covering 
transactions to be completed through end-2012 (Annex II); and (ii) appoint legal, technical, and 
financial advisors for 14 projects to be completed by end-2012.

5th rev PA n.a.

Government to enact legislation to (i) allow worker representatives to negotiate both special 
and regular firm-level agreements; (ii) suspend the "favorability clause" in wage negotiations 
until at least 2015; and (iii) suspend until at least the end of 2014 the possibility to extend 
sectoral agreements to parties not represented in the negotiations.

5th rev PA n.a.

Government to screen specific service sector legislation and repeal or modify unnecessary and 
outdated regulations to ensure full consistency with the new law liberalizing all professions 
and income-generating economic activities.

5th rev Mar-12 n.a.

Government to enact legislation to (i) reduce the employers’ share of social security 
contributions, including by rationalizing and consolidating small earmarked funds and 
broadening the base ; and (ii) improve the administration of security contribution collections, 
including by combining collection functions.

5th rev Jun-12 n.a.

Financial sector

Establish the independent Financial Stability Fund (FSF) to preserve the financial sector's 
soundness and thus its capacity to support the Greek economy by providing equity support to 
banks as needed.

Request Jun-10 Met

Enactment of €25bn bond guarantee for bank liquidity 1st rev PA Met

Pass legislation to separate the core consignment activity from the commercial activities of the 
HCLF. 2nd rev Mar-11

Met with 
delay

Government to put forward for legislative adoption a new tranche of government guarantees 
for uncovered bank bonds.

3rd rev Mar-11
Met with 

delay

Commercial banks to submit medium-term funding plans to the ECB and the Bank of Greece. 3rd rev May-11 Met

Parliament to pass legislation revising the FSF operating framework (to address conditions for 
recapitalization) and revising the bank resolution framework (in particular, the deposit 
guarantee scheme, and the early intervention and bank liquidation frameworks).

4th rev 15-Sep-11 Met with 
delay

Government to enact legislation to address outstanding issues regarding the governance 
arrangements for financial oversight agencies, including (i) organizational arrangements for the 
Bank of Greece; (ii) the corporate governance arrangements for the HFSF; and (iii) the 
governance arrangements for the HDIGF.

5th rev Dec-11 n.a.

Bank of Greece and FSF to complete a memorandum of understanding to further strengthen 
their cooperation (sharing of appropriate supervisory information).

5th rev PA n.a.

Bank of Greece to complete bank capital needs assessment. 5th rev Feb-12 n.a.

Date
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